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Duration : 3 Hours

Q.

Instructions : 1. Answer Q. No. 9 and any five of the remaining questions.
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2. Q. No. 9 carries 20 marks and the remaining questions
carries 16 marks each.

3. Answer should be written either in English or Kannada
completely. :

1. Critically examine the welfare definition of Economics. Marks :
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2. Explain the features, merits and demerits of the socialist

economy. Marks :
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3. 'Critically explain the law of diminishing marginal utility. Marks :
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4. Explain the law of variable proportions. Marks :
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5. What is monopoly ? How are price and output determined under

monopoly market ? Marks :
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6. Discuss critically the loanable fund theory of interest. Marks :
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7. What are indifference curves ? Explain the equilibrium of

the consumer with help of indifference curves. Marks :
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Q. No. 8. Write short notes on any two of the following :
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(@)

(b)

(c)

Q. No. 9. Write short notes on any two of the following :

Quasi-rent.
egriess.
Features of monopolistic competition.
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Production function.
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Product life cycle.
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Innovation theory of profit.
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Consumers surplus.
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Marks : 8x2=16

Marks : 10x2=20




