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Instructions:

1. Answer any one essay type question from Part A and any one short note question
from Part B.
2. Essay type question carries 6 marks and the short note question carries 4 marks.

Part A 6x1=06

1. Distinguish between Capitalist and Socialist economic systems.

Or

b

Explain the law of diminishing marginal utility.

Part B

1. Discuss the Scarcity definition of Economics by Lionel Robbin
Or

2. Distinguish between Cardinal and Ordinal Utility Analysis



