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Instructions:

1. Answer any one essay type question from Part A and any one short note question

from Part B.
2. Essay type question carries 7 marks and the short note question carries 3 marks.

Part A _ 7 x1=07

Write an essay on any one of the following:

1. Explain the circular flow of income in a 4-sector economy

Or
2. Critically examine the Say’s Law of markets.

Part B 3 x1=03

Write a short note on any one of the following:

1. Automatic adjustment
Or
2. Paradox of thrift



